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FORWARD LOOKING STATEMENTS
Thispresentationcontainsforward-lookingstatementswithin the meaningof Section27A of the SecuritiesActof 1933, asamended,andSection21Eof the

SecuritiesExchangeActof 1934, asamended,includingstatementsrelatingto our: (i) belief that the closingof the Polycomacquisitionaswell asother focus

areaswill accelerateour strategicvisionandresult in anticipatedmarketopportunitiesandother benefits; (ii) our expectationsregardingcapitalallocation,

includingPolycom-relateddebt repaymentsand timing, dividendsand stockrepurchasesafter the closingthe Polycomacquisition; (iii) estimatesof GAAP

andnon-GAAPfinancialresultsfor Q1 FY19, includingnet revenues,operatingincome,sharesoutstandinganddilutedEPS; and(iv)estimatesof stock-based

compensation,Polycom-relatedacquisitioncosts,effect of participatingsecuritiesandGAAP-only tax relatedcharges,in additionto other mattersdiscussed

in this presentationthat are not purely historicaldata. Forward-lookingstatementsinvolverisksand uncertaintiesthat may causeactualresultsto differ

materially from those contemplatedby such statements. We do not assumeany obligation to update or reviseany such forward-looking statements,

whetherasthe resultof newdevelopmentsor otherwise,exceptasrequiredbyapplicablelaw.

Thefactorsthat could causeactualresultsto differ are discussedin our AnnualReporton Form10-K filed with the Securitiesand ExchangeCommission
όά{9/έύon May10, 2017, in our reportson Form10-Q andForm8-Kfiled with the SECaswell asour other publicdisclosures,includingour pressreleases.
Pleasealsorefer to the SafeHarborincludedin our pressreleaseregardingour resultsfor Q4 FY18 filed with the SECon Form8-Kon May1, 2018. TheSEC
filingsandour pressreleasescanbe accessedon our websiteat investor.plantronics.com.

investor.plantronics.com
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USE OF NON-GAAP INFORMATION
To supplementour condensedconsolidatedfinancialstatementspresentedon a GAAPbasis,we usenon-GAAPmeasuresof operatingresults,including

non-GAAPoperatingincome,non-GAAPnet incomeand non-GAAPdiluted EPSwhich excludecertainnon-cashexpensesand chargesthat are includedin

the most directlycomparableGAAPmeasure. Thesenon-cashchargesandexpensesincludestock-basedcompensationrelatedto stockoptions,restricted

stock and employeestock purchasesmade under our employeestock purchaseplan, acquisitionrelated expenses,purchaseaccountingamortization,

accelerateddepreciation,early leasetermination charges,restructuring,asset impairments,executivetransition costs,and the effect of participating

securities,all net of any associatedtax impact. We alsoexcludetax benefitsfrom the releaseof tax reserves,discretetax adjustmentsincludingtransfer

pricing, tax deductionand credit adjustments,and the impact of tax law changes. We excludethese expensesfrom our non-GAAPmeasuresprimarily

becausetƭŀƴǘǊƻƴƛŎǎΩmanagementdoesnot believethey are part of our target operatingmodel. We believethat the useof non-GAAPfinancialmeasures

providesmeaningfulsupplementalinformation regardingour performanceand liquidity and helps investorscompareactual resultswith our long-term

target operatingmodelgoals. We believethat both managementand investorsbenefit from referringto thesenon-GAAPfinancialmeasuresin assessing

our performanceand when planning,forecastingand analyzingfuture periods; however,non-GAAPfinancialmeasuresare not meant to be consideredin

isolationor asa substitutefor, or superiorto, grossmargin,operatingincome,operatingmargin,net incomeor EPSpreparedin accordancewith GAAP. A

reconciliationbetweenGAAPand Non-GAAPmeasuresfor Q4 FY18 and all other periodspresentedis attachedasan appendixto this document. Other

historicalreconciliationsareavailableat investor.plantronics.com.

As a companywith significantglobaloperationsand sales,fluctuationsin foreign currencyexchangerates may havea material effect on our reported

results. Consequently,we alsopresentsupplementalmetricsas identified in the reconciliationwithin this releaseάƻƴa constantcurrencyōŀǎƛǎέwhich

excludesthe impactof currencyexchangerate fluctuations. Theconstantcurrencypresentation,whichis a non-GAAPmeasure,is intendedto supplement

our reportedoperatingresultsand,whenconsideredin conjunctionwith the correspondingGAAPmeasures,facilitatea better understandingof changesin

the metricsfrom period to period and the core operationsof the Company. We calculateconstantcurrencypercentagesby removinganyhedgegainsor

lossesfrom the particularmetric in the current period and then convertingour current period local currencyfinancialresultsusingthe foreign currency

exchangeratesin effect duringthe prior yearperiodandcomparingtheseadjustedamountsto the correspondingcurrentperiodmetric.

investor.plantronics.com
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OVERVIEW

http://www.plantronics.com/us/product/voyager-3200-uc?gclid=CjwKCAjw3f3NBRBPEiwAiiHxGCkYoxEqt0uyfqy5yAciFaJjhUEAaejjosP6gmSytiSCA1p5JR6WbRoC28AQAvD_BwE
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A Compelling Investment Opportunity
ÅMarket leader in Enterprise headsets globally, and Mono Bluetooth headsets in the U.S.

Å50+ year history of market leadership, innovation and evolution with the market

ÅAccelerating strategic vision, expanding portfolio and market opportunity through Polycom acquisition1

ÅInvesting in new secular growth opportunities: Software and Soundscaping

ÅSolid gross margins of 50% to 52%, met operating margin improvement goals in FY18

ÅImproved cost structure through multiple cost reduction activities 

ÅStrong history of positive cash flow/free cash flow

ÅProven record of capital return to shareholders: approximately $1.5B in past 10 years

ÅStrong financial position: ~$167M in cash & equivalents, net of debt
1 Close of transaction currently anticipated to be early July 2018, subject to regulatory approvals and customary closing conditions
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ÅFounded in 1961, public listing (NYSE: PLT) in 1994

ÅTechnology leader with over 400 engineers and 

800 patents, including 223 utility patents

ÅAward-winning design team with expertise in 

human behavior, anatomy, and ergonomics

ÅGlobally recognized manufacturing excellence

Audio Pioneer and Communications 

Technology Leader
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Plantronics headsets never failed, either in space or on 
the ground. Which was why Plantronics was the only supplier NASA specified by 
name.  ςGene Krantz, NASA Flight Director during the Gemini and Apollo programs

Eight years later, Plantronics made history when Neil Armstrong walked on the moon and 
uttered those legendary words: through a Plantronics headset.

It all began in a garage in 1961 when two airline pilots set out to invent an 
alternative to the conventional headsets of commercial aviation.

ά¢ƘŀǘΩǎ ƻƴŜ ǎƳŀƭƭ ǎǘŜǇ ŦƻǊ 
man, one giant leap for 
ƳŀƴƪƛƴŘΦέ      ςNeil Armstrong



INVESTING FOR GROWTH| OVER 50 YEARS OF R&D INNOVATION

ACTIVATE

ÅLaunched 

SaaS model

ÅDeveloped 

Soundscaping 

ÅExplore 

adjacencies

ÅCultivated 

our Culture

Wave 1.0
BUILD 

MOMENTIUM

ÅBuild a SaaS 

ecosystem

ÅLaunch 

Soundscaping  

ÅExpand into new 

categories

ÅEvolve GTM 

strategy

Wave 1.1

ACCELERATE 

OUR VISION

ÅPolycom 

acquisition close 

and integration

ÅDeliver software 

and services 

revenue

ÅDrive profitable 

and sustainable

growth

ÅFoster 

innovation 

that solves 

customer needs

Wave 2.0

C L O U D  E N A B L E D

2014

Aviation & Telco ContactCenter OfficeCorded Wireless UC

1964 1983 1992 2006 2010

$50m
$100m

$590m
$620m

$819m

Software & Services

FY18 FY19 - 22

$881m $856m

Revenue
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PLANTRONICS KEY FOCUS AREAS

IMPROVE PROFITABILITY
Long-term Non-GAAP operating margin 

target of 20% - 23%1

ADAPT AND LEAD 
as communications industry migrates to 

UCaaSand CCaaScloud solutions 

MONETIZE OPPORTUNITY
of mega-trend Open Office spaces and 

flexible work policies

CONTINUED INNOVATION
to further leadership in communications 

end points, software, analytics, and 
soundscaping

1 Long-term targets refer to Plantronics as a standalone company and should not be interpreted as guidance for the Polycom acquisition.
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Soundscaping

ÅIntelligent acoustic management service to help 
customers tackle noise in the open office
ÅLeverages our excellence in active & passive sound 

reduction

THE BIG OPPORTUNITIES

ÅLargest trend in the communications industry
ÅExcellent market position and solid growth
ÅRepresents our largest revenue & growth opportunity

Unified 
Communications  

SaaS

ÅLeveraging data from headsets to provide insights
ÅSimplify and increase management capabilities
ÅLong-term revenue opportunity 



11© Plantronics 2018. All Rights Reserved.

NEW PRODUCTS

http://www.plantronics.com/us/product/voyager-3200-uc?gclid=CjwKCAjw3f3NBRBPEiwAiiHxGCkYoxEqt0uyfqy5yAciFaJjhUEAaejjosP6gmSytiSCA1p5JR6WbRoC28AQAvD_BwE
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PLANTRONICS VOYAGER 6200 UC

Professional-grade audio in a 
versatile Bluetooth®neckband 
headset with earbuds
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Voyager 6200 UC
Flexibility and professional-grade audio performance

Active noise canceling

On-demand ANC actively reduces 
background noise

Passive noise canceling

Comfortable earbuds fit
snugly to block noise

Voice clarity

Superior voice transmission over in-line microphones 

Mute alert

Dynamic Mute Alert feature senses and 
alerts user when talking while muted 

One-touch controls

Intuitive call answer/end and 
mute/play/pause buttons 

Freedom to roam

Class 1 Bluetooth®has a wireless 

range of up to 30 m/98 ft

Incoming call alert

Neckband vibrates to signal incoming call

Portable storage case for 
easy storage and portability

Included accessory
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BackBeat GO600 Series
Wirelessover-the-ear headphoneswith 

up to 18 hoursof listeningtime.
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