plantronics.
CompanyOverview

July 27, 2017

S,

plantronics.



Forward Looking Statements

A Thispresentationcontainsforward-lookingstatementswithin the meaningof Section27A of the SecuritiesAct of 1933 asamended,and Section21E of

A

the SecuritiesExchangeAct of 1934 asamended,includingstatementsrelating to our: (i) our belief that we are the only companyto offer a holistic
solution to environmentalsound (ii) our expectationthat investmentsin highrend Enterprisesolutions will improve revenue growth and increase
margins (iii) our expectationfor Non-GAAPRoperatingmarginsin the secondquarter and secondhalf of FiscalYear2018 (iv) our beliefin our Consumer
product lines going forward; (v) our belief that the sale of the Clarity divisionwill be beneficialto our operating marginsand allow us to focusour
investments (vi) our belief that Non-GAARoperatingmarginsfor Fiscalyear2018will improve over FiscalYear2017, (vii) our expectationgegardingGN
litigation expensedn FiscalYear2018 and beyond (viii) expectationsfor UC,SaaSand Soundscapindjix) estimatesof GAAPand non-GAAPfinancial
resultsfor Q2 FY1.8, includingnet revenuespperatingincome,sharesoutstandingand diluted EPSand (x) estimatesof stockbasedcompensationGAAP
only tax changesand other related chargesaswell astheir impacton NonGAARoperatingincomeand diluted Q2 FYL8 EPSn additionto other matters
discussedn this presentationthat are not purely historicaldata. Forwardlookingstatementsinvolverisksand uncertaintiesthat may causeactualresults
to differ materially from those contemplatedby such statements We do not assumeany obligation to update or revise any such forward-looking
statements,whetherasthe resultof new developmentor otherwise,exceptasrequiredby applicabldaw.

Thefactorsthat could causeactualresultsto differ are discussedn our AnnualReporton Form10-K filed with the Securitiesand Exchange&Commission
0 & { @ Maylo, 2017, in our reportson Form10-Q and Form8-Kfiled with the SEGswell asour other publicdisclosuresincludingour pressreleases
Pleasealsorefer to the SafeHarborincludedin our pressreleaseregardingour resultsfor Q1 FYL8 filed with the SE@n Form8-Kon July27, 2017. The
SEGilingsandour pressreleasesanbe accessen our websiteat investorplantronicscom.
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Use of NOrGAAP Information

To supplementour condensedconsolidatedfinancialstatementspresentedon a GAAPbasis,we use non-GAAPmeasuresof operatingresults,includingnon-GAAP
operatingincome, non-GAAPnet income and non-GAAPdiluted EPSwhich excludecertain non-cashexpensesand chargesthat are includedin the most directly

comparableGAAPmeasure Thesenon-cashchargesand expensesdnclude stockbasedcompensatiorrelated to stockoptions, restricted stockand employeestock
purchasesmade under our employee stock purchase plan, purchase accounting amortization, accelerated depreciation, early lease termination charges,
restructuring,assetimpairments,and executivetransition costs,all net of the associatedax impact We alsoexcludetax benefitsfrom the releaseof tax reserves,
discretetax adjustmentsincludingtransfer pricing, tax deductionand credit adjustments,and the impact of tax law changes We excludethese expensedrom our

non-GAAPRmeasuregrimarilybecause f | y (i M@nggerieaddesnot believethey are part of our target operatingmodel We believethat the useof non-GAAP
financialmeasuregrovidesmeaningfulsupplementalinformation regardingour performanceand liquidity and helpsinvestorscompareactualresultswith our long-

term target operatingmodel goals We believethat both managementand investorsbenefit from referring to these non-GAAFinancialmeasuresn assessingur

performanceand when planning,forecastingand analyzinguture periods however,non-GAAHinancialmeasuresare not meantto be consideredn isolationor asa

substitute for, or superiorto, grossmargin, operatingincome, operating margin, net income or EPSreparedin accordancewith GAAP A reconciliationbetween

GAAPand Non-GAAPmeasuresfor Q1 FYL8 and prior year quarter is attached as an appendixto this document Other historical reconciliationsare availableat

investorplantronicscom.

As a companywith significantglobal operationsand sales,fluctuationsin foreign currency exchangerates may have a material effect on our reported results
Consequentlywe alsopresentsupplementametricsasidentified in the reconciliationwithin thisreleased 2 afonstantcurrencyd | awihighiexcludeshe impactof
currencyexchangerate fluctuations Theconstantcurrencypresentation,whichis a non-GAAPmeasure,is intendedto supplementour reported operatingresults
and, when consideredin conjunctionwith the correspondingGAAPmeasuresfacilitate a better understandingof changesin the metricsfrom period to period and
the core operationsof the Company We calculateconstantcurrencypercentagesy removingany hedgegainsor lossesfrom the particular metric in the current
period and then convertingour current period local currencyfinancialresultsusingthe foreign currencyexchangeratesin effect during the prior year period and
comparingtheseadjustedamountsto the correspondingcurrent period metric.
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Q1 FY1l&inancial Highlights (NeBAAP)

Comparisons are to Prior YeQuarter

ARevenue$203.9Mvs. £23.1M 8.6% decline
AGrossmargin:51.9%vs.51.1%, 80 bps increase
AOperating expenses68.9M vs. $75.2M, 8.5% decline

AOperating income: $36.9M vs. $38.7M, 4.6étrease

AOperating income excluding GN litigation fees: $40.2M
AOperatingmargin:18.1%vs.17.3%, 80 bps increase

AOperating margin excluding GN litigation fees: 19.7%
ADilutedearnings per share:®70vs. $.76, 7.9% decrease

A$600Min cash, caskquivalentsand short & long term investments, $500M in Debt

A$12.9M incash flow fronmoperationsand$9.8Min Free CasRklow
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Plantronics Key Strategic FoArgas

A Improvingprofitability in all productcategories

A Adaptingand leading as the communications industry migrates to UCaaS@nd8loud

solutions

A Monetizingthe megatrend opportunity of Open Office spaces and flexible wpdkicies

A Maintainingour leadership in headsets and furthering our lead in software, analytics, and

soundscaping
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Key Point®n Q1 FY18 and our Strategy

A We have accelerated our pace of innovation and have built a finsbver advantage irprovidingfocused and distraction free work
environments. Plantronics has a 50+ year history of adapting to changing markets and innovating for new opportunities. As iftendsga
of open office work places and flexible work policies undergo revolutionary changes, Plantronics continues to transfaonmritss

Odzai2YSNEQ ySSRa
A We are the only company to offer a holistic solution to environmental sound; addressing personal needs through adaptive headdets

broader workspace requirements with the launch of Habitat Soundscapidgiditionally, our software and analytic tools allow both the
individual and the IT department to monitor and actively adapt to ever changing local, remote and regional workspaceeshattetite

ability to implement improvements as needed
A We are in the midst of a significant corporate transformation as we move to new opportunities beyond headsets: to softwaagyties and
soundscaping

AwWe’ ve built a corporate infrastructure to s Weae®imgrovinggpndugr oduct
development processes to accelerate tisttemarket in both Enterprise and Consumer as well reducing costs, and transformheyrasitkets

shift from onpremises to irthe-cloud solutions.

A Our investments in higkend Enterprise solutions are expected to improve revenue growth and increase margimaugh recent new
product introductions and a robust pipeline, our Enterprise product portfolio increasingly incorporates advanced adaptiwystedhs with
unique algorithms and noise cancellation technology to deliver reliable professional communications.

A We remain committed to improving our NorGAAP operating margin in Fiscal Year 2018, with a long term goal of 20940 23
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Key Points fo@Q1 FY18 ConiNonGAAP)

A Net revenues for the first quarter were $204 million, below our guidance of $211 million to $@@ilion

A We experienced &arger than expected decline in Consumer stereo revemsesell asnarket factorghat weakened demand in
Enterprise. Additionally, the weakening of the GBP and EUR negatively impacted revenue by approximately $3 million, net c
hedging

A We experienced larger than expected declines in Consumer revenues as we transition our stereo product line to newer, more
profitable products.

A Weremain confident in ouConsumestrategy. With shortening lifecycles and increasing seasonality in the holiday time frame it
is challenging to forecast revenues but we believe our portfolio and pipeline of Mono, Stereo, and Gaming products is the be:
we've ever had

A The mono Bluetooth category continued to decline, however our decline was less than the market. We remain focused on
profitable growth in Consumer and have a solid pipeline of products for the holiday season.

A Ourrevenues from UC products continued double digit growth and we experienced our best growth in product groups with highly
differentiated features which target noise in the open office environments.

A Weremain the leader in this category and continue to expect that it will be the key driver of revenue growth for Plantrenics ov
the next several years. Our margins in this competitive market remain stable and the Plantronics value propositioreis strong
than ever with the addition of our differentiated software which helps IT manage their UC installations globally
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Key Points fo@Q1 FY18 ConiNonGAAP)

AWe are committed to improving margins and profitability in our Consumer business.

A We sold our Clarity business at the end of the first quarter, which represented less than 2% of net revenues in Fisc:
Year 2017. The sale of this business will be beneficial to operating margins and will allow us to focus our Consum
product investments in areas that meet the requirements of our commitment to profitability and ourtérng
strategy.

A We also took additional actions in the quarter to improve efficiency ofamarket by targeting cost reductions in
sluggish economies to better manage expenses globally, and align our cost structure with our revenue and gross
margin profile including a small reductiom-force.

AWe believe our NonGAAP operating margins for Fiscal Year 2018 stidwimprovement over Fiscal Year
2017, excluding GN litigation expenses.

A Wedon't exclude these costs from our N@AAP operating results for reporting purpostreyare not indicative of
our long term operating costs and we expect them to decline significantly once the trial is completed by the fourth
guarter of Fiscal Year 2018. We continue to work on improving our profitability and believe that we can return to ot
expectedprofit levels of 20% or higher N6BAAP operating margin once the trial is completed.
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Revenue by Product Group

$865 $857 $881
$819
$684 $231
$193
$588
$491

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 Q1 2018
m Enterprise m Consumer

(1) Fiscal year ends Mar@ist
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Revenue by Product Group
Quarterly Revenue by Product Gro(§vM)

$233
$223

$216

Q1FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1FY18

m Enterprise ®mConsumer  Total

(1) Fiscal year ends Mar@ist
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Q1 FY1&Revenue Breakdown andYGrowth

Revenue by Product Group Revenue by Geography
12.6%
. Increase
26.6% 8.9%
Decline
Decrease

Consumer
$49.3 MM

Asia Pacific
$23.9MM

United
States 15.1%
$108.8MM Decline

Enterprise & Africa
$154.6 MM 1.4% \EZReYLY

Increase
0.8%

Decline

$203.9Million Total Revenue
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Leverage in Our Lonerm Target Operating Model

Non-GAAP
Target Modef Q1 FY18

Gross Margin 50¢ 52% 51.9%
R&D 8¢ 10% 9.3%
S,G&A 21¢ 23% 24.5%
Operating Margin 20¢ 23% 18.1%

* This target model is not a projection fBlY 18r any other particular quarter or fiscal period.

*Non-GAAP for thdirst quarter of Fiscal Ye&018does not include expenses relateddtmckbased compensatiomestructuring and
other related charges (credits), loss on sale of assets, impairment of indirect taxaasbsptyrchase accounting amortization
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Q2 FY1&uidance asf July 27, 2017

ANetrevenues of $00million to $210 million
AGAARoperating income of 33 million to $28 million

ANonGAARperating income of $2 million to $37 million, excluding the impact of $9 million from steck
basedcompensation

AAssumingapproximately 33 million diluted average weighted shares outstanding
AGAARliluted EPS of®47to $0.57
ANonGAARliluted EPS of&%61to $0.71

A Costof stockbased compensation and GAAP only related tax charges to be approximately
$0.14per diluted share.

Plantronicsdoesnot intend to update thesetargetsduringthe quarter or to report on its progresstoward thesetargets Plantronicswill not commenton thesetargetsto analystsor investorsexceptby its
pressreleaseannouncingts secondquarter fiscalyear2018resultsor by other publicdisclosure Anystatementsby personsoutsidePlantronicsspeculatingon the progressof the secondquarter fiscalyear

2018will not be basedon internal companyinformation and shouldbe assessedccordinglyby investors

© Plantronics 2017. All Rights Reserved 14
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Returning Value to Shareholders

($ Millions) Last 10+ Years (FY200Q 1 ' ©8
Share Repurchases $1,290

Dividends $173

Total Value Returned to Shareholders $1,464

Total Return of Capital to Shareholders

0
(% of Free Cash Flow) 123%

60% Free Cash Flow return of capital targetl within historical levels

(1) Fiscal year ends March 31
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Historical Financial®

Revenuasvm)

$881
$819 865 $857

$762

00 0 20V (202 P (203 (0N T (P ®

(1) Fiscal Year Ends March 31st
(2) Reconciliation of noiGAAP measures is containeddppendix
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EBITDAsmwv) and Margings)?
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HistoricalFinancials, continue@

Capexsmw) Free Cash Flogmm)®

$140

$132

$51
$121 $116  $115

$19 $19

o 200 o 200 o 2007 o 2012 -l 200 -l 20%° o 201° o 10\’1 O_ﬁ\( 18 -l 200> o 20%* o 2012 o 200 o 20%° o 2010 o 'loﬂ O_’XX’\{ 18

(1) Fiscal Year Ends March 31st
(2) Reconciliation of noiGAAP measures is containeddppendix
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Robust Liquidity Profilé)

$607 $600
$600 -

$541
$500 H $469

$400 -
$300 -
$200 H

$100 -

$0 -

FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 Q1FY18

B Cash, Cash Equivalents, and Short-Term Investmentsl Long-Term Investments
Q1FY1&®nshore Cash Balanc8.0M
Q1FY18ffshore Cash Balancs559.3M
90% of offshore cash is denominated in U.S. dollars

Offshore cash unencumbered by operations
Revolver Capacit§i100M
Minimum Domestic Cash Balance Needed to Run Operations: $10M to $20M

(1) Fiscal year ends Mar@ist
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Capital Expenditure as a % of Revenue
Longterm capital expenditure target between 2% and 3% of revenue*

$881

$865 $857

$204

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 Q1 FY2018

mmm Revenue Capex %

* This target model is not a projection fBiY18r any other particular quarter or fiscal period.
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Stable Working Capital Requirements

" Q1
($ Millions) FY2013 | FY2014| FY2015| FY2016 | FY2017 | _ S0 o

Cash and Cash
Equivalents

Accounts Receivable $128.2 $138.3 $136.6 $128.2 $141.2 $134.8

$228.8 $232.7 $276.9 $235.3 $302.0 $290.5

Inventory $67.4 $57.1 $56.7 $53.2 $55.5 $57.6
Accounts Payable $37.1 $30.8 $32.8 $39.1 $429 3$43.6
Working Capital $463.0 $458.7 $507.8 $487.8 $580.0 $612.7
Working Capital as a % ¢

Saledy) 99.1% 56.3% 55.9% 57.6% 60.6% 64.0%

(1) Working Capital as a % of Sales is defined as the average working capital balances (current assets less curreraviatitiéigeevious year divided by annual sales
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Historical Balance Sheet Summary

Assets
Cash and Cash Equivalents $276.9 $235.3 $302.0 $290.5
ShortTerm Investments $97.9 $160.1 $178.2 $197.0
Accounts Receivable $136.6 $128.2 $141.2 $134.8
Inventory $56.7 $53.2 $55.5 $57.6
Other $34.6 $20.2 $22.1 $35.5
Total Current Assets $602.7 $597.0 $699.0 $715.4
LongTerm Investments $107.6 $145.6 $127.2 $112.1
Property, Plant, and Equipment $139.4 $149.7 $150.3 $148.8
Goodwill and Other $26.3 $41.1 $40.7 $33.7
Total Assets $876.0 $933.4 $1017.2 $1010.0

[ALOAfAGASAE YR {(201K2t RSNRA 9ljdzAde

Accounts Payable and Other Current

Liabilities $94.8 $109.2 $119.0 $102.6
Revolving Line of Credit $34.5 -- = -
Notes Payable, net - $489.6 $491.1 $491.4
Other LongTerm Liabilities $19.3 $22.2 $24.9 $27.6
{6201 K2t RSNRa 9ljdzAaide $727.4 $312.4 $382.2 $388.4
quui:yal Liabilities an$%768t ockhol&&h’ S $1017.2 $1010.0
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Historical Operating Income Reconciliation

($ Millions) FY2010? | FY2011 FY2012 | FY2013 FY2014 FY2015 | FY2016 | FY2017 [ Q1 FY2018

GAAP Operating Income $97.6 $140.7 $141.4 $138.1 $140.1 $149.1 $108.0 $125.1 $23.4
StockBasedCompensation $13.7 $15.9 $17.5 $18.3 $23.2 $28.6 $33.3 $33.5 $9.3
Executive TransitioBosts - - - - - - - $2.8 --
gﬁ;g‘;“””g and Other Relate ¢, 4 ($0.4) - $2.3 $0.5 - $162  ($0.1) $2.6
Loss on Sale of Assets -- -- -- -- -- -- -- -- $0.9
Impairment of IndireciTax Asse - -- -- -- - -- -- -- $0.7
Accelerated Depreciation $5.2 -- -- $1.7 $0.5 -- -- -- --
Lease Termination Charges -- - - - $1.5 - - - -
Z“mrg:'tf;igfco“”“”g $1.2 $2.6 $0.3 - $0.3 $0.2 $0.2 $0.2 -
Non-GAAP Operating Income  $119.6 $158.8 $159.2 $160.4 $166.1 $177.9 $157.7 $161.5 $36.9

(1) Fiscal year ends Mar@ist
(2) Proforma for the divestiture of Plantronics Audio Entertainment Group (AEG) segment
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Historical EBITDA Reconciliation

($ Millions) FY2010? | Fy201? | Fy2012| FY2013| FY2014| FY2015| FY2016| FY2017 Fv%ls

GAAP Operating Income $97.6 $140.7 $141.4 $138.1  $140.1 $149.1 $108.0 $125.1
Stock-Based Compensation $13.7 $15.9 $17.5 $18.4 $23.2 $28.6 $33.3 $33.5
Executive Transition Costs = = = == = = = $2.8
Eﬁztr;“;;“ring and Other Related 47 5 (30.4) - $23  $05 -~ $161  ($0.1)
Loss on Sale of Assets -- -- - — - - - -
Impairment of Indirect Tax Asset = = -- -- -- -- -- --
Lease Termination Charges = - = -- $1.5 - - --
Depreciation & Amortization $17.0 $16.4 $145  $16.6 $157  $19.3  $20.3  $21.5
Adjusted EBITDA $135.4 $172.6 $173.4 $175.4 $181.0 $197.0 $177.7 $182.6

(1) Fiscalear ends March 31

(2) Pro forma for the divestiture of Plantronics Audio Entertainment Group (AEG) segment
(3) Includes $5.2MM in accelerated depreciation expense

(4) Includes loss on disposal of fixed assets

plantronics

$23.4

$9.3

$2.6

$0.9

$0.7

$5.8

$42.7

24




Historical Free Cash Flow Reconciliatibn

($ Millions) FY2010 [ FY2011| FY2012 | FY2013 | FY2014 | FY2015| FY2016 | FY2017 FYQZ](-)18

Cash Provided by Operating ¢ ,5 7 41582  $1404 $1255 $1415 $1544  $146.9  $138.0  $12.9

Activities
Capital Expenditures ($6.2)  ($185)  ($19.1) ($39.3) ($51.0) ($22.02 ($30.7)®  ($23.2) ($3.1)
Free Cash Flow $137.5  $139.7 $121.3  $86.2 $90.5  $132.4  $116.2  $114.8 $9.8

(1) Fiscayear ends March 31

(2) Excludes $2.1MM in capital expenditures for which cash payment has not yet been remitted (reflected in Accounts Payab)e balan
(3) Includes $0.3MM in capital expenditures which were acquiré@t5ut for which cash payment was remitted Y 16
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Historical R&D Reconciliatién

($ Millions) FY2009) FY2010| cvo011| Fy2012| FY2013| FY2014| FY2015| FY2016| FY2017 F\?Z:(L)18

GAAPR&D $63.8 $57.8 $63.2 $69.7 $80.4 $84.8 $91.6 $90.4 $88.3 $21.2
StockBased Compensation ($3.5) ($3.3) ($3.8) ($3.9) ($4.8) ($6.4) ($8.1) ($9.9) ($8.6) ($2.2)

Accelerated Depreciation -- -- - - ($0.7) ($0.2) = - - -

Purchase Accounting

Amortization ($0.2)  ($0.1)  ($0.1) - = ($0.2)  ($0.2) ($0.2)  ($0.2) -

Non-GAARR&D $60.1 $54.4 $59.3 $65.7 $74.8 $78.0 $83.3 $80.3 $79.5 $19.0

(1) Fiscal year ends March31
(2) Pro forma for the divestiture of Plantronics Audio Entertainment Group (AEG) segment
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Constant Currency Reconciliatidpl FY18)

Net Revenues (in millions) by Region by Product Category
Consolidated  Americas E&A APAC Enterprise Consumer
Net Revenues as reported (GAAP) $203.9 $125.2 $54.8 $23.9 $154.6 $49.3
Excluding Hedge Gains (0.1) = (0.1) - - (0.1)
Impact of YoY Fx Movements 3.2 (0.2) 3.1 0.2 2.2 1.0
Constant Currency Revenues (NGAAP) $207.0 $125.1 $57.8 $24.1 $156.8 $50.2

Gross Profit (in millions) ($) (%) Operating Expenses (in millions)

Stockbased compensation 0.9 . .
L le of 0.9 Stockbased compensation & Purchase accounting (8.3)
0ss on sale of assets . e :
Impairment of indirect tax asset 0.7 _
Non-GAAP Gross Profit $105.8 51.9% Restructuring and other related charges (2.6)
Excluding Hedge (Gain)/Loss, net 0.1 Non-GAAP Operating Expenses 68.9
Constant C G Profit (No .
Gzr;\spz;m AR (B P (N $108.6 52.4% Constant Currency Operating Expenses (N&AAP) $70.0
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Constant Currency Reconciliatidpl( FY18), continued

Operating Income (in millions) ($) (%) Diluted Earnings per Common Share ("EPS")

Operating Income as reported (GAAP) $23.4 11.5% Diluted EPS (GAAP) $0.57
Stockba_sed compen§at|0n & Purchase 93 Stockbased compensation 0.28
accounting amortization .

i Restructuring and other related charges 0.08
Restructuring and other related charges 2.6

Loss on sale of assets 0.03

Loss on sale of assets 0.9 Impairment of indirect tax asset 0.02

Impairment of indirect tax asset 0.7 Income Tax Effect (0.28)

Non-GAAP Operating Income $36.9 18.1% Non-GAAP Diluted EPS $0.70
Excluding Hedge (Gain)/Loss, net 0.1 Excluding Hedge (Gain)/Loss, net of tax 0.07
Impact of YoY Fx Movements 15 Impact of Fx Movements, net of tax (0.02)

g%fg)im Currency Operating Income (Non $38.5 18.6% Constant Currency Diluted EPSon-GAAR $0.75
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